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CHART 4

EQUATION

BLV (1/2x Tn+1 -Tn)+1 x (BLV)
y+1T n y 

KEY:

BLV y+1 = Bare land value for next year

BLVy = Bare land value for current year 

Tn+1 = Five year average stumpage value ($/MBF) for the period ending in the current year

Tn = Five year average stumpage value ($/MBF) for the period ending one year ago

(1) (2) (3) (4) (5) (6) (7)

R.R. 
Co.

Miles Co. P Cars 
were propelled-
Reported by R.R.

% Each R.R. 
Co. (Col.2 
Col. 2.Tot.

 Assessed 
Val. -Car 
Co. P 

 Assessed Val. 
allocated to R.R. 
Trackage (Col 3 x 
Col 4) 

Miles Track 
Over Which 
Cars were 
Propelled 

Rate per 
mi.Assessed 
val. (Col. 5-
Col 6) 

A 10,421,050  44.27% x $120,000  $ 45,155 -  650 = $69.469

B  8,520,800  36.19% x 120,000 =  36,194   830 = 44.475

C  4,600,250  19.54% x 120,000 =  19,931   370 = 53-868

23,542,100 100.00% $102,000 1,850
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